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Porirua College

Statement of Responsibility
For the year ended 31 December 2023

The Board accepts respansibility for the preparation of the annual fnancial sistements and the judpements
used in these financial stataments.,

The managemant (including tha Principal and oihers, as direcied by the Board) accepls responsibiity for
establishing and mainlaining a system of inbernal conlrols designied to provice reasonable assurancl &5 o the
imegrity and reliabdity of the school's financial reparting,

It is the opinion of the Board and managamant that the annual financial statements: for te financial year ended
31 Diecambar 2023 farly reflacts the financial poation and cparations af the school.

The Schools 2023 financial sietements are autharised for issue by the Boarnd.

Aroha Marsh N it i
Full Name of Presiding Member Full Marne of Principal
[FrwitS =
. P {Lﬂ? et __.-""':-f-;__ i
Signature of Presiding Member Egnannalqbﬂmml
18/03/2026 19 Jo3]rene
‘Dater Dade: :



Porirua College

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2023

2023 2023 022
Budget
Motes Actual (Unaudited) Actual
$ %
Revenue
Gavernment Grants 2 11,854,413 10,184,288 10,526,148
Locally Raised Funds 3 329,072 145,100 24878
interest 163,831 90,000 42 667
Gain on Sale of Property, Plant and Equipmpn 1,050 504 L
Other Revanue 494, 282 &0, 230 111,062
Total Revenue 12,447 G448 10504080 11,324,745
Expense
Locally Raised Funds 3 181,818 66,000 85,742
Learning Resourcas 4 7448684 7,152,684 & 851,641
Bcdministraticn & 1,430,134 1,725,032 1,376,366
Imerest 5,054 5,004 8.516
Proparty i £,782,010 1,612430 2135457
Loss on Dispesal of Property, Planl and Equipment 2438 1,500 2,000
Total Expansa 11,850,147 10,503,740 10,489,731
Mat Surplus | {Deficit) for the year 547,501 340 855,014
Other Comprehensive Revenue and Expense - -
Total Comprehensive Revenue and Expense for the Year 587 5 340 SE.DH-

The abowe Staternent of Comprehensive Revenue and Expense should be read in conjunclion with the accompannyang

notes which form pa of these financial statameants.



Porirua College

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2023

2023 2023 2022
Moles HActual ll-lﬁ:::l::d] Actual
5 ) %
Equity at 1 January 3025082 3024860 2170016
Total comprahensive revenue and expense Tor the year 597,501 0 855,014
Equity at 31 December 3,622,583 B025.000 3005092
Accumulated comprahensive reverue and expenss 3622503 3025000  3.025002
Equity at 31 Decembar 3622503 S,005,000 3005092

The above Statement of Changes in Net AsselsEquity should be read in conjuncton with the accompanying noles
which form part of thess financial statamants.



Porirua College
Statement of Financial Position
As at 31 December 2023

2023 23 2022
Budget
Motes Actual (Unsudited) Actual
5 -1
‘Currant Assols
Cash and Cash Equivalents T 2,388, TH) 2473514 2473.514
Accounts Recelvabla B 510,508 433,432 433,432
5T Receivablo 53,109 27 958 27 966
Prapayriants 3651 14,808 14,8048
Invantones a - 20,534 20,538
Invasimants 1,500,000 B0, 000 800,000
Funds Recedvable for Cagpital Warks Profects 18 200,742 - 103,503
4,654 110 3,770,263 EETENT]
Current Lizabilities
Accounts Payabile 12 TER T20 21,170 751,169
Barrowings 13 24,850 = =
Revaenur Recaived in Advance 14 233,266 57081 257,081
Provision for Cyclical Maintenanca 15 - 34,431 3441
Finance Lease Liability 16 26808 21,744 21, Tdd
Funds hekd in Trust ir 2854 ITAT4 IT.874
Funds held Tor Capial Works Projects 1B B2, 144 441,432 S44 845
1?EEE |_;E,35§ :|.E:i ?.133
VYWeorking Capital SurplusiDelicit) 2045 658 2206 50 2226822
Mon-current Asssts
Propedy, Flant and Equipment 11 B38,571 BEG, 461 886,463
838 571 HA6 461 BBE 463
Mon-current Liabilithes
Borrowings 13 86,275 - -
Provision for Cyclical Mainienance 15 65,919 42,101 42,101
Fimance Leasa Liabilily 16 9,456 45,881 45,891
161,650 ar.aaz BT 092
S0eB 000  d.0en06e
Met Assels 3,622 503 FA RiFL
Equity 3622500 3026000 3026062

Tha abewe Statement of Financial Pogition showld be read in conjunciion wilth the accompanying moles which larm part of

thasae financial statements.



Porirua College

Statement of Cash Flows
Faor the year ended 31 December 2023

2023 2023 2022
Budget
Mot Actual (Unaudited) Agtual
5 ] ]
Tash flows from Operating Activities
Gavemmenl Grants 4 671,766 6,340,341 4 408 26D
Locally Relsed Funds 78,275 262,874 2B7.256
Goods and Services Tax (net) (25.254) 44 SE2 44 5oh
Payments bo Employees (1.792.503)  (1,586,180)  (1.256.607)
Paymants to Suppliers (2.672,508) (3.851,270) (2,027.B89)
Inerest Paid {5.054) (5,004} [8.516)
Inerest Recalved 174,137 7.6 33,044
Pt cash fromf(lo) Operating Activithes 726,768 1,282,012 1,358,153
Cash flows from Investing Activities
Procoeds from Sale of Prapedy Plant & Equipment (and Intargibbas) - 7,052 (2.00)
Purchase of Propearty Plant & Equipment [and Intangiblas) {156 A58) (255.311) (302.060)
Purchase of Investmants (700,000} (E00,D00) (500,000
Mat cash lromi[io) Invesling Activitles (G9E499)  (1,048,258) [B06. 054)
Cash flows from Financing Activities
Finance Leasea Paymants {261, 852) 25,208 (47.165)
Loans Received 110,926 . i
Funds Adminisiered on Behall of Ciher Parties H28 145,931 179.968
MWat cash fromi{io) Financing Aclivities 81,931 171,139 142,799
Nat increasel{decransa) In cash and cash equivalents (3T 7o) 404 892 £94,893
Cash and cash equivalents al the beginning of the year T 2473519 2 088,627 1,778,626
Cash and cash equivalents at the end of the year 7 7385790 2473518 2473510

The Stetemant of Cash Flows reconds only thase cash flows directly within e control of the School. This means cenltrally
funded ieachers' salaries, use of land and bulldings grant and expense and othar notional lems have bren axcluded.

The above Statemant of Cash Flows should be read in sonjunchion with (he accompanying mobes which form par of these
finznciad stabements.



Porirua College
MNotes to the Financial Statements
For the year ended 31 December 2023

1. Btatemment of Accounting Poldicles

a} Reparting Endity
Porinaa Collegn (T Schoal) s a Grown enlity as specified in the Crown Enties Aot 2004 and a school as desoribad in the Educaiion and

Trairdng Act P00, Tha Baard & of tha viow that the School s @ puble benadt endly for financial reporiing purposes.

b} Basis of Preparation

Period
The firandal stalemonts have been prepaned Tor the period 1 denuary 2023 o 31 Decemiser 2023 and in Sctordancd with T reguiremants of
tha Education and Training Act 2020,

Basis of Preparation
The firandal ststamants have Esan prepaned on 8 peing concarn Dasis, and Te acoounting policies have been consissantly appiisd
hroughaul the peiod.

Firancisl Reporfing Slardards 4 ppifed

The Education and Training Act 2020 requires the Schocl, as a Crown enlity, 1o prepane linancisl sialements. in Accondanss with gonaraly
pccopled accounting practics, The Snancinl sialements have besn prepared in sccondance with generally accepled acoounling pracice in New
Zaaland, apphing Public Sector Pubic Benafit Endty (PEE} Stardands Reduced Disdesure Regime as appropriate 9 public benelil entiSes
ieat quiality ler Tiar 2 nepeorting. This 8chool S considensd a Public Banaefil Enlity as il mests tha crieria spacilied as haning a primary objecthve
ummmmhmmwﬂ banadl arad whare any equily hes been provided with @ viow D suppoeting tat
primary objectve rather than for financial return io equity holders’.

PRE Accovathag Standards Reduced sslodure Raginme
Thi Schoel qualifies fof Teer 2 a8 the schos] i ol publicly accountabls ard & nol congidensd Langa &8 i1 Talls bsicsy T axpanso threshold of
$30 million par yed. A relevan] reduced disclosure concassions have baan laken,

Mepsiramenr Base
Thi Tinancial statesranls ane prapaod on o historical cost basis urless otherstse noled in 0 specific aooounting policy.

Prosentation GCurrency
These financad sinlerrents are prosenied in Mos Sealend dollars, rounded b B noonssd dollar,

Specific Accoimiing Policies
The soocunting policies used in the preporation of these financial siatements ane sod ool bekow.

Crilical Accounting Esrimatas And AzsLmpriens
Thes prégeafation of rhncal slalements redquines mananament i make judgoemeants, ealmaled and sisumplcns thal allec the agplcation of
aotsunting policies and the repadted amounts of aesels, Rebiltios, revenus and expanses. Ackual resulis may differ from Desd estimalas,

Estimates and undartying assumptions ame mviewsd on an angoing basis, Revisions io acoounting astimaias are cogrised in th peeiod in
which (he salimnils 18 rovised and in any fulurg pancds aMecled,

Cyodcal maintonanco

# schood recognises (s obligation to mainiain the Minissry's butidings in o good siaie of repair &s a provision for cyclcal maimenance. This
prowision rolales mainly b S painting af the school buikings. The estimal is based on ths schook's best estimate of the cos! of painting e
schood g whan B schodl I8 required 1o B painisd, based on an assessmant of tha schools condition, During the year, T Board assessos
e reasonablanads of s paindeg martenance plan on winch the growision is basad, Cyclical malnlanance b disclosed at nobe 15,

Lisefid Bars of proporty, plaval and aquapmand

Thas School reviews: e astimaied uselul ives of propery, plant and egquipmaent af tha end of aach repceting date. The School befirvos that the
esimated uselul v of (ha propedty, plant and oquipmend. & dischodad in e significant accounting policles, are appropriate bo Sve nature of
v propaity, plant and equipmend &1 mporiing dals, Proparty, plant and equipmant i disclosed at now 11,



Critical Mrdgomarnds in applying accaunbing policies
Management hars exercised the foliowing orifical judgemenis. in appiying acoouniing policies:

Clasaifcanon of lnases

Distarreining whsther & lease = A finarcs lasis o an cpavaling lsase requines jadgement &5 to whalhar The lease raralers substanially all the
risks ared rewards of ownership to The schoal. A leese s dassified as o finance ieasa i i tranafers subsiantally all riske and rewards incidenial
io ownership of an underlying assel jo the lessse. In contrast, an oparating lease is a lease that does not ransier substantalty all ?e risks and
rersarcs incicdental 1o ownership of an assof o tho esee.

Judgamenl s required on valous aspects thal incuda, Bul are nol leited 2, T i value of S esed assed, e eoonomies [T of B s
assal, wholher or nol i include reneaal opSondg in the leasa [anm, and cemmmining an appropripls disccund ol i calculate the prosent vakue
of tress minimam lease paymants, Classilication as & Tnance ke maans i a5 i rmcognised in B stalsmant of inanclal posiion a
propety, planl, and equipment, wharess tor &n Oparaling beeas fd such s3ael B recognised, Financs lease Rabdity disclosunes are caniained
in nela 6. Fulure oparaling leass commilmants ary dischosesd in nole £33

Raogefin of Vans

Tl Sezhuoil rerviesdel Wi granis monias recaived at the snd of sach reporting pesiod and whelher any reguine 8 provisen & carry loraand
AMcEE urapenl. Tha Sohoal Balidvis Al granis recsived have been apprapralely rocognised ai & labilsy il reguired. Gonsenmssn| graais any
disclosed al nobe 2.

o Revenue Recognition

Fovernment Grants
Tha schood receives funding from the Minisiry of Education, Ti folizwing ans the main pes of funding thai the School moses:

Operalional grants are moofdsd as revanis when the Schocl has tha rights fo the furding, which & in (he year $hal the Tunding is reoskad,

Teachers salarios granis are recorded as revenus when e School has the rights o the funding in the saleny poriod they refate ta, The granis
e muok recakand n cash by tha School and ane pakd directly i lanchars by the Ministry of Education,

Other Ministry Grants for direcly lundad programs ne recanded e nevanis whan the School P B rights 1o e funding in She pariod thay
ralain lo. Th granis ane ol recaived in caih By the Scheel and sre paid direcly by U Minisiry of Education.

The propany from which the School opecabis is ownad by e Crown and marsged by the Ministry of Education on behall of the Crown. Granis
feet Mud iy of tard and Buldings ane nol nstsihved in cish by the School as they equabe ko the deemed axpanse Tor using T bind and buldings
wiich are ownesd by Be Ceown, The Schoel's uae of B laed and bolldings ag ootupsnl & based on @ property ooounEncy docunanl a8
pitiliad Ery i Minislry. The axpenss @ based on an assumed markel rental yieid on the value of land ard bulldings as used for raling

[P pGaNE,

This i& & non-cash revanus thal & offsst by B non-cash soparse. The vse of and and bulldings grants and associoled axpendsiture are
recdad in lhé pericd Be School uses the and and buikdings.

Othar Grants wiene condithans exise

Dihar grants an recordad &5 rirvasn aiuen thie School his Te fghts ot lunding, unlsas thame are enlutlad condilons stlnched io B
granl, i which case B amaurd relalesg 10 he unlilElsd condiions s recogassad a5 a labiily and releasad ta revenus &1 tha condilions ans
Tullifd.

Donalicne, Gifts arnd Baquesis

Donations, gilts and bequests anm recognised as an assed and revenue when e right to recelve funding or the assel has been established
uniess hevn is an obiigation lo retum funds # conditions ane nol mat, I condiions ane nol met, funding s recognised as myanoes in advance
and relCgniEad RE eanus whan condilions ang salisted,

Induraad Rivednise
Inlrest Faverrue sdened on cish & cish equivalents and investments s reconded as revonuss in he period it s eamed.

o) Oparating Loass Paymanis
Paymanis mads unde’ cpsealing lessst She recognited in (ke Stxisment of Comprahensive Revenoe and Expensa on & siraighl ne basis
avief T barmm of B s,

&) Finanes Leaso Paymonds
Finance leass paymoents ang apporionsd bobwessn B linancs changs and e reduciion of e oulstanding liabily. The finarnds charge is
alcealad 0 ehoh ponod duning the wase em on an effecivo inlorost bass.



1) Cash and Cash Equivalents

Cash and cxsh equimlants inchade cash on hand, bank balances, dapeaits Pad a1 call with banks, and olher sho beem highly Bgukd
immglmesits wilth arnginal maluriiog of 20 days or less, and bank overdralls. The carmying amount of cash and cash sguivalinis regprasent L
walue,

i) Ascoums Recalvable

Shart-terrn recelvables ane recorded al the smount due, less an allowance for expecied omedit losses funcoliectable debls). The schools
rocaivables are largoly mads up of funding from the Ministry of Educalion, Traomdore the fevel of uncolleciable debls is not considered o be
maleral, However, shor-dem recehabies ane wiitten off when thine is no reasonably eapeciation of reccery,

hij Invantares

inveniories ar conssmable tems hold for sabe end ane compfised of stalionary and schocl unilorma, Thay ane siated & the kwer of cost and
ot raafisabin vaksn, Cost s duinnmined on @ firsd in, st oot Bass, Mel fealisaiie value ia The astmaied selling price in the cedinary course of
achvilies lnss B asimaied COSts ARCERSATy |0 maks el gaka, Any wiiks S from oo 10 nel repkaabie vales B reoordod &b an aapdnss in

e Sdainmadn of Comprehansin Famanuo and Expanda in (e pancd of B w7 diam.

) Inwestments
Blank term deposits are infially measored of the amount invesiod, inforest is subsequendy accrued and added (o ha restment balanos. A
loss allowancs for expestied oradil losses s recognised # the estmaled loss alowanos s material.

1§ Property, Plant and Equipmant
L and bulidings owned by e Croren are sxchuded iroen Shass financial siateemnanis, The Boaed's cie of @ land and bulidings as ‘oocupant’
I based on @ propeety OCCLUPANCY doCument.

Improvaiments: (Tunded by twe Baard) b buildings owned By the Crown or diveclly by the board are reconded al cosd, less accamulated
dapracition and impairmenl losses.

Proparty, plant and equipment are recorded al oost or, in the case of donalod Asets, tal vaius al the date of mceipl, less accumidaled
deprocation and impalnmanl knsses, Cost or fair value, 85 the case meiy b, includes Bose colts that relate deeclly i bringing the assol lo B
lcaton whara il will be wisd &nd making sine it is in the apprapriale condition for iiS inlended usa,

Gaines. arvd losaas on disposals (Le. soid or given meayh are determined by comparing the procoeds recetved with the camying amounts Le. e
ook valus ). The gain of loss arising feom the disposal of an inm of property, plant and equipment is recognised in the Stoterment of
Comprahensive Revenun and Expansa.

Fiaance Lessad

A Snpnch ase Warsles 0 the et solilinially all the reks and rewards incidantal 1o ownership of an assal, whethar of rof Ste |5
wvariually iranstamed. Al the start of the base berm, inance leases ane recognised as assets and Eabilties in the stalemend of financisl
FEamtion: & T kowwr ol the tair vakes of The Inased assel or (he preseni valus of the minimum lease paymanis. The linance chamge ks charged
o tha purphs o delict over the lease period S0 a8 o produce & constan] pericdic rate of inlerest on the memaining balsnce of the inbilty. The
Enonl recognised as an assel is deprecisied over its useful Be. H thare is no reasonabie certainty whether the school will obtain ownesship ot
i i o Tha leEse lerm, the aseel B hully depreciatod cvoar e shorfer of B lease iorm and &5 uselul e,

Daprechation
Fropary, pland and squipmesl axiepd fof [@eary retouncss ans deprecated over their eaSmabed usedul lives on a straight Bne basis. Libeary
ressunces ane depreciated an o d@minishing value basis. Depredation of all assets is reported in the Statomerd of Comprehensive Revenue
ared Enpesnss.

The estimatod wsefl lives of T Assels are;

Burliding improvements 075 yaan

Board Cramad Bulidings 10 yoars

Fumilura and eguigenant =25 years

Infermation s communicalian lschnology 45 yoars

Moler vehicies 5 puars

Tentbooks 12.5% Dimirdshing valua
Leassed asseis held urder a Finanon Leasa Taurh of Laass

Library resouroes 125% DiFnirdghing valus



k) Intang ible Axsols

Soitwars cosls

Compuler softenre acquined by Sa School aro capilalised on the basis of the costs incurred o acquine and hring fo uss tho speofic softwee.
Cosls pasocialpd with subsequend madrdsnincyg amnd fesaarch axpsndiiune oo Mesogrosed & an sxpansa in [hae Stalsmoni U'!mm
Rarvirrsn and Expands whin incurred,

The crrping vakes of sofvwans s amerised on o siraight fine basis over its usehal e, The ussfl life of soltware i@ saSmated 65 Tifes yBara,
The amoriiation chargs for sach period and sy impairment loss is recorded in the Staterment of Comprehensive Fevenus and Expanss,

I} impairmant of property, plant, and eguipment and intangibls sssats
This schood does not hold any cash generating ossefs. Assols am conskdened cash genorating whones thair primary objecive is o genersis a
commercial retum,

hon canh genenating asscs

Proparty, planl, and squipmant and intangibka assets hald &t cosl ihad have & Tinie sl lifo ans myissed for impaimnent whoansvad ovents. or
changas in groemstances rdcals thal I carmying amount may nol Be rectvemnabla. I such indication sels, e Schoold eslimalas the assal's
mecourahb SOVEnE AMOUNL AR impairmant 1088 is mengrisad for e snount By which he 8esaTs CRmyng amount axcssds s ecovorabio
Slvice EMOUnL Tha eoovedable serdos smounl i the higher of &n assat’s Tk valae leis coiis o aall o vakos in usa,

Wihai 7 i B delerTningd ulng &0 BRpapch Based on sither 5 deprecisiad repleseman coll Bppicach, reslomben coal approach, o a
servicn nits approach. Thi Mot SpEropiais apprasch ussd o measwre value in uss depends on the nature of ihe imgeiemani and avallabiity
al infermatian.

In determining fair value less costs to sed, the School engages an independant valuer to assess markel value based on tha bost avaliabio
inforration.

I an As&eTS CAMynG amound eacasds #5 recnerale sardts Amcun, Tha ksl 8 regardad as impained and Se camying amogn & wohian
it o Bl recowerabl amounl. Ths botal impairnent ko is recognised in surplus o dehcl

The reversal of an imparmant loss is recogrised in surplus or deficl. A previcusly recognised impakment loss is reversoed only if thare has
b=on m changs in thi assumplions used 10 determing the assel’'s recovaredlo Serics pMoU Since tha 1asT mpalenT 0S5 w0s eoognised,

m) Accosints Payable

Accouns Payvabile sepresants Bakilfies or goods and services prowided o The School prior fo The end of $e financial year which ame unpaid
Acoounis Payable ane recorded at the armount of cash required ko seffe thosa labiities. The amounts ane unsecured and are usualy paid
wilhin 30 days of recognition.

i) Emplayes Entithemants

Shau-Sem evinalayes antilementa

Emghoyis anbillemants thal ane expecied o be saSed within 12 months afier the end of tha reporting pencd in which the employess provide
Ihes rlaind service ane messured based on accrueed entienents al curmant rates of pay. These inchsde salarios and wages accrued up o
beslarets date and archunl beave samesd, by ron leaching siaff, bul nol yed taken ol balance dale.

Lovag-favrrr arralinid &bl
Employee benefs (hal ane nol aspscied o be setted wholly bedore 12 montis affer the end of the reporting pericd in which the omployes
provides the relaled service, such os rolimmes and long serdoe lsave, have been caloulaiod on an achuarnial basis.

The calculations are based on the Hkely fulurs entilements accruing te emgiopes, basaed on years of senvico, ymars B antitemant, the
Bimlinnod that senployses will resch i poied of enlitieenant, and onirachsl andtlamand information, and the presenl valLe O the essmabed
Tubre cash Nows, Romsepunimsts are recogassid in surphes o deficdl in e paricd in which they ariee,

o] Revenus Rocehoed in &dvance
Rgrranasy mecaived in Advance redabed Io heed racehed and grants received whers there ane unfulliled cbigations for the School i provde
wanyices in the futuns, This fses o grants &e recorded as revenue &S the obligations are fulfiled and the lees or grants ane samsd,

Thee Schoedl Pl aulficksnt funds o anabis P falund Of unsdmed feas in relalion b3 intesnational students, should he School be unabie o
prendide e fervicas 19 whiach Ny relile.



1) Funds Held in Trst
Funds are held in rusd whers they have baon recohed by the School for a specified purpose, or ane being held on behall of a thind paty and
s Trarsachions ara not recordad in the Stalomoent of Corgrohansive Rerenss and Exponsa,

Tha School hofds sulficksn! funds fo anablis Ba funds o e used for their inlended purposs of any ima.

4 Funds hadd for Capital works

Thi achool dinsclly rocanes lundng Som e Minisiry of Educabon for capilal winks projects thal asa inchuded in tha Schoo] inme year capatal
warks agreamant, Thess funds afe hald on behalf and Sor & specified purpose. As such, hese ranssdions are not recorded in B Slalamend
of Comprabsnsive Revenue and Expansa.

Thiz School hodds. sullicked junds fo enable o funds (e be used for thol inlonded pwpose af any lime.,

¥l Provision for Cyclical Maislenancy
The property from which e School opeerabes is oemad by the Groem, and s vested in Sha Ministry, The Ministry baes gacetied a property
oCcupancy document thal sols cul tha Board's property maintenanca responsibiifies. The Boand |s maponsible for maintaining Se land,
buidings. and char taclites. on the Schood sio in a staln of good order snd repadr,

Cyclical mainienance, which involves painfing e inteior and extonos of the School, makes up the most significas) pan of the Board's
rexponaibilites cutside day-k-day mainienance. The provision is a reasonable astrmate, basad on the school's best eslimale of the cosl af
painiing e school drd when Be schoad is requirsd 1o b= painisd, based an an assemsmend of the schaols conditon.

The School cames oul painling mainlenance of ®a whols school over a 7 lo 1) year pesiod. The economic outfiow of this is depondent on the
plan esabdisnod wmmmumt&ummummumm tn tho noées and disciosurns ol those accounts,

s Fimancial instrumaents

The Schoals inancial asses compise cash and cash equivalents, acoounts recenabls, snd Feaiments. Al of thesa inancial atsels, axoepl
for imvestments thal ane shares, ane milialy recogrised of tair valos and subsequently measured al amortised cost, wsing ihe eflecin inlares
iz,

Invosimanis that are shanes e calegonsed &S ‘Tinancial assels At far value rough ofhar comprohensive evense and spenso’ for
pooouniing purposes in accondance with financial reporiing standards. On initial recognitian of an squity imsestmaent that |s rol hald for irading,
fhiy Sehaol may Py alied bo prosen | subsequen] changos in the imaasiman's Mair wilud in ol Gomprahoanaig rovanis &% axponsd,
This alecion has bean made for invesimaents el are shares. Subsequent fa inilial recognition, thess asests are messred o far valkie,
Drividends ane recognised as incomes in surplus or deficll unless the dividend clearly reprosents a recovery of part of e st of the imvestrment
Cehar red gains and losses are recogrised in olher comprehenshve mevence and expense and are never reclassifisd 10 surphss of deficl

Thes Schcl s finbncial abillies comprtis sizounts payable, bormowings., financs kease Rabilty, and painting conlrac] Babilty, Finandial Sabiites
Bl RUERSGUIBN T aliearrig Al Semdrlitsd Lo uting M affective intenes] melissd. inleres] expends arsd By gain of loes &N dereagnition ane
recogrised in surples or deficl

1 Borrawings

Barmgwings on noemal oommarncial e are inigally recagnissd ) the smount bormessd plus Fansachion coets. innes dus on the Bormewings
i pubsbquenty scgrued and sdded te el Dorowings balance. Bormowings are clidsified as currend labilGes unlaas T fehadl Res &0
uncanditiens right 1o delar setlament of e Bablity for al Isas| 12 monihs allor balsnos dats.

u) Goods and Sorvices Tax (G5T)
Thar financinl statomants have been propared on 8 GST exchmive bass, with the sacaplion of scoounts retahabln 40 dicounts payakie
which ace slated &5 G3T inchithe,

The net amount of GET paid 1o, or recohed from, tho IRD, ncluding B GET relating o investing and financing activitios, is classified as o net
cparating cash low in e statemants of cash flows

Commiimants and coningances. ate dackoaed exchisiye of GST.

W) Butlgel Figures
The budgei figures are exirachd from the Schodl budgal that was approvesd by the Board. Budgel figures ate wanaudiied.

wi Sprvices recedved in-kind

Firem lime b0 Tma the School necaives services in-kind, including the ime of volunteans. The Schoal has elecied nol o recogniss senices
rigaied in kind in the Sialecsn] of Comprabssnsive Revenoo and Expensa.

hLi]



2. Governmant Granis

Governmanl Grants = Minisiry of Educafion
Teachers” Salaties Grants

Use of Lond ond Buildings Granis

Orihar Government Grants

The school has opled in 1o the donalions: schamis for this yaar, Tolal amount received was 554,630,

3. Locally Ralsed Funds

Local Tunds radsad within the Schools comimanity ane mada up of:

Ravanue
Donations & Baguesis
Faas o Exira Curricolaer Activites
Trading
Fundraising & Community Grants
Crher Fevanua

Expanage
Eaira Curricular Acthitios Costs
Trading

Othar Locally Ralsed Funds Espandifure

Saplus’ (Dofick) for the pear Locally Raised Fuads

4. Lanrning Rosources

Crurriouiar
Equpemnand Repaing
Infsrmation and Communication Tachnology

2021 2023 2022
B gt
Aoctusl ey ol
] % 5
45T5E93  4M450TE 4785042
5301004  ATTSTEE 4555421
1,981,553 00000 1505182
as 073 53,304 70,503
L 1 L=
2023 2023 022
Budget
A Ak
"l Unsudited) i
1 ] 5
20,547 : 15,313
74,680 0,492 81472
75,650 41,604 43,557
21,860 35,004 79,325
58.218 12,000 23,111
Eiuﬁii 149,100 M.E?H
as, 762 32 496 57,108
TH847 31,500 26 684
7210 2,004 1,860
TR 818 56000 IR

2023 2023 022
Budget
At (Unaudited: AH:II
5

TA2,835 &G4 BE2 a1, 7a2
18,028 12,004 7.451
186,181 168,258 201 82
1,863 12,288 2480
8,240,174 5,883,080 5,428,358
AT, 484 54, G =547
24302 198,382 12.0a
7448 604 7162 834 fi.BE1.641




5. Adminigiration

I3 023 023
Budgat
Actual (Unaudited) Azual
& 3 i

Aucd Feas 21,325 13, 0l 21,325
Board Feas 2547 5,004 i e
Board Expansas 5318 0,598 1M737
Commaunicalion 6217 15,3545 15,055
Consumables 43 849 40,112 15,875
Dparaiing Loasss 1,555 27576 1.783
Ciihesr 33,622 dd BB s
Empicyes Banelits - Salaries F30.887 0,812 302,53z
Haalthy Schoal Lunch 72 0E8 1,207, 4 85573
InsurAncs 8,149 8,100 £ 380
Sarvite Providen, Conlraciors and Cormullancy 3,276 5,000 -

1'I 1 I II 1 1_I bt -l
6. Propaerty

20233 2023 ek

it Buchget

£ : Lo § : M':H
Caretaking and Cheanng Consumalles 2T 663 25,092 25, 100
Corsuitancy and Contrac Seanrvices 2T A13 3,000 28,275
Cyriical Maintonanoo 17651 30,000 31,646
Gy 35813 37,500 40,782
Heat, Light and Yader 93,463 55,004 104,793
Fates 3074 11,004 7120
Ropairs and Mairtenance 28T 41T R 500 104,544
Uisa of Land and Bulidngs 1.961.553 H00,000 1,508,182
Secutily 16,440 12,182 11,088
Employna Banalits - Salarias ANATT 276228 iT0,538
L] A1 Aal I

The uso of land and bulldings figure represednls 5% of te schools toial property vakue. Propety values ane aslabiishad as parl of B

nation-wide revaluation exercise (hal is conducted every 30 June far the Minisiry of Edocation’s year-and raporling pumposes.

7. Cash and Cash Equivalents

073 2023 2022
ebusl Budgot
(Lmaudited] e
3 5 5
Bani Accounts 2,385,720 ZATIE1S 2473519
Carsh and cash egurvalenis for Staternent of Cash Flows 2,155 7 P TEN K 2473 519

Of the $2.305.720 Cash and Cash Equivelents, 5662, 144 s hald by the School of bakall of i Minigiry of Education (2022: $543.971)
Thase funds hanve been provided by She Minkstry as part of the schools 8 Year Agresmant fanding for upgrades 1o e school’'s bulidings.

Thar funds are reguired 1o e spent in 2024 on Crevn cvwned schosl bulldings.

O thia $2.385, T20 Cash and Cash Equivalents, 3178678 af unspent granl funding is heid by tha School (2022 $125, 073 Ths heeding s
subjec! 1o conditions which spacily how the granl is required o ba spenl. ¥ these condiliong are mof med, e furds will nead 10 e

10T, i R

iz



8. Accounts Receivable

2023 2023 2022
Budget
Actual (Unaudited) Actual
$ $ $
Receivables 52,105 27,118 27,118
Receivables from the Ministry of Education 11,500 4,838 4,838
Interest Receivable 995 11,301 11,301
Teacher Salaries Grant Receivable 445,998 390,175 390,175
510,598 433,432 433,432
Receivables from Exchange Transactions 53,100 38,419 38,419
Receivables from Non-Exchange Transactions 457,498 395,013 395,013
510.598 433432 433,432
9. Inventories
2023 2023 2022
Budget
Actual (Unaudited) Actual
$ $ $
School Uniforms = 20,538 20,538
= 20,538 20,538
10. Investments
The School's investment activities are classified as follows:
2023 2023 2022
Budget
Actual
G (Unaudited) =ua
Current Asset 5 $ $
Short-term Bank Deposits 1,500,000 800,000 800,000
Total Investments 1,500,000 800,000 800,000
11. Property, Plant and Equipment
Opening Balance
(NBV) Additions Disposals Impairment  Depreciation  Total (NBV)
2023 $ $ $ $ $ $
Buildings - School 57,717 s e (6,095) 51,622
Furniture and Equipment 470,485 46,075 (889) (82,182) 433,489
Information and Communication
Technology 162,992 81,574 B (85,265) 159,301
Motor Vehicles 88,089 49,115 - (31,378) 105,826
Textbooks 1,670 = (209) 1,461
Leased Assets 48,837 12,658 - - (29,975) 31,520
Library Resources 56,672 8,136 (1,548) - (7,908) 55,352
Balance at 31 December 2023 886,462 197,558 (2,437) = (243.012) 838,571

The net carrying value of furniture and equipment held under a finance lease is $31,520 (2022: $48,837)

Restrictions

With the exception of the contractual restrictions related to the above noted finance leases, there are no restrictions over the title of the
school's property, plant and equipment, nor are any property, plant and equipment pledged as security for liabilities.
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Buildings - School

Furniture and Equipment
Information and Communication
Technology

Motor Vehicles

Textbooks

Leased Assets

Library Resources

Balance at 31 December 2023

12. Accounts Payable

Creditors
Accruals
Employee Entitlements - Salaries

2023 2023 2023
Cost or Valuation Accuml'JIa‘ted Net Book
Depreciation Value
$ $ $
60,949 (9,431) 51,622
1,434,087 (1,000,597) 433,489
1,127,475 (968,174) 159,301
230,720 (124,893) 105,826
2,445 (984) 1,461
116,674 (85,153) 31,520
393,093 (337,741) 55,352
3,365,443 (2,526,973)

2022
Cost or
Valuation

$

60,949
1,415,189

1,083,065

181,605

2,445
104,015
395,763

2022

Accumulated
Depreciation

$

(3,232)
(944,704)

(920,073)

(93,516)
(776)
(55,178)
(339,091)

2022
Net Book
Value

$

57,717
470,485

162,992

88,089

1,669
48,837
56,672

838,571 3,243,031  (2,356,570) 886,462

Employee Entitlements - Leave Accrual

Payables for Exchange Transactions

The carrying value of payables approximates their fair value.

13. Borrowings

Loans due in one year
Loans due after one year

2023 2023 2022
Budget
Actual (Unaudited) Actual
$ $ $
137,687 148,162 148,162
23,391 17,919 17,919
506,334 520,481 520,481
91,308 64,608 64,608
758,720 751,170 751,169
758,720 751,170 751,169
758.720 751.170 751.169
2023 2023 2022
Budget
Actual (Unaudited) Actual
$ $ $
24,650 - -
86,275 - -
110,925

The school has borrowings at 31 December 2023 of $110,925 (31 December 2022: Nil). This loan is from the Energy Efficiency and
Conservation Authority for the purpose of upgrading and replacing Porirua College's existing lighting with LED alternatives, to reduce the
schools energy consumption. The loan is unsecured, interestis 0.00% per annum and the loan is payable in equal monthly instalments of

$6,162.50.
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14. Revenus Recebred in Advance

Grants in Agvance - Minisiny of Education
CHbaar revenue in Advance

15, Provision for Cyclical Mainlsnance

Provigion al he Start of the Yaar
Ircrease o tha Provision During e Year
lss of e Provision During e Year
Cihspr Adpstmonts

Provisicn at o End of tho Yoo

Cyclical Maintenance - Curend
Cyclical Mainlanance = Kon curren

2023 2023 2022
Euwdgal
Actudl G augiedy o
5 £ g
178,676 200,069 700,069
54,500 57.012 7,012
;Hjn.m m. e e
2623 2023 2022
Budget
Actusl i suditen Actual
L 3 £ 3
5,532 46,082 44,262
0,521 30,000 31,646
{31,134) . .
. 450 624
EEa1h TE, 532 TE IS
< 34,438 34,431
65.919 42,101 42,101
ez i) !El:ﬂ.e TH'EH!_I

Per tha cyclical mainlenance schedule, the school is next expeciod to undentake painting worke during 7030, This plan & basad on tha

achools 10 Yaar Property plan,
16 Finance Lease Liakility

Tha Sctool has sntered o a rumber ol fnance lease wmmmmmfwhmmw lnaso paymaents

ki

o Later than Ora Yoar

Labat than Ona Yedr &0 md Labar fian Five Yean

Future Finance Charges

Reprasanied by
Firsance |laase Eakilty - Cunrent
Firanca lease kakilty - Mon curranl

17. Funds held in Trust

Funds Hold in Trust on Behall of Thind Partes - Cument

2023 2023 2022
Budget
Acbual [Unaudited) Actual
L 5 5
28,047 24,744 21,74
190,013 LY 45, &a1
(2, B8] . -
TS AR BTN
26,808 21,744 21,744
4,456 &8 E1 45 &8
36,754 [ ;
2033 23 2022
Budget
Actuai Mimaaciond) Actual
§ ] ]
2554 ATET4 a7.ET4
j'w e - H

Those funds relale to arangements where the school is sding as an agenl. Theds amounts ans nol renenue of expanss of tha school
e tharalere are nol included in tha Slatemand af Comprohensies Revenve and Bxpanse,
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18, Funds Held for Capital Works Projects

During tFwe year the School received and applied funding from the Ministry of Educalion for the foliowing capilal works projects. The

amounl of cash haid on behadl of the Minisiny for capilad works project (8 ncloded undar cash @nd cash equivalanis in node 7.

Reprosenled by:
Funds Held on Ephalf of he Minisiry of Education
Funds Racakeable Inom the Ministry of Educalion

2023

&P

G Block Envedope
Tangara Windows
Baliar Remayal
Sprinkiar Mains Feplacemanl
Silowark

Sip 1 Carving

Sip 1 S%e anfancamsanl
Houss ¥Walls

Sip 2 Spons Hekd

Sip 2 Saaling

LEC Oifica

Sip 2 Pou foundations
Haalpumps.
AMS Dt Block

HEW Gym

PAC

Taolals
Reprasanied by

Funda Held on Behall of he Ministry of Educalion
Funda Receivable rom The Minisiry of Educalion

Openin Recelpts Board Clesing
BIFMﬂ"I- friaen MDE Paymaiis Contributions Balsncas
% 5 1 § §
a3 u 983
Thi4 = a 7,834
55 BRS 15,563 (13.222) 58,310
(388] - - - {388)
113712 - (139.886) - (26, 184)
12511 - - 12,511
5856 - 0,856
15,783 . . . 15,783
280,082 G808 588 (BABERZ) s 420, 068
{7.507) . . . {7.507)
3T &9 - ar.aam
(62.698) - - (52, 588)
{7, 500) 100,000 . . 92,500
[28,410) . {61,787 . (&7, 167
14,314 4007 iT.813) . 10,508
- 8715 (12 520) . (3, 805)
B 11,550 (23,0200 = {11,470
- . {585) - {5a5)
= 1534) - {538)
1 M 53] S— L
BEZ2, 144
(200, T42)
Opanlng Raceipla Boand Clasing
mu;-.:n inm‘llﬂE "’*“":'“ Conbributions m;“-
883 - ) - a3
1,557 6277 - - T804
BE S50 = {41,051 - 25 fES
(a6) & 5 - (383}
113,712 - - - 113,792
11,472 3aTE {2340} - 12511
5,258 - - s 5,856
15,783 - - - 18, 7R3
(5, 355) 203243 {7706} - 2800932
(7,507 " = (F.507)
(7733 10,483 {2750} -
45,775 - {7.584) A7.80
(7.741) - {54.958]) (62 688)
- 47 125 (47, 125]) - -
- - {7500 - (7.500)
- . (254100 - (25,450}
- 127,378 (143,084 - 14,314
eI TS =T EEE (ST Hqr T
S44 B45
{103,503
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19. Related Party Transactions

The School is a controlled entity of the Crown, and the Crown provides the major source of revenue to the school. The school enters into
transactions with other entities also controlled by the Crown, such as government departments, state-owned enterprises and other Crown
entities. Transactions with these entities are not disclosed as they occur on terms and conditions no more or less favourable than those
that it is reasonable to expect the school would have adopted if dealing with that entity at arm’s length.

Related party disclosures have not been made for transactions with related parties that are within a normal supplier or client/recipient
relationship on terms and condition no more or less favourable than those that it is reasonable to expect the school would have adopted
in dealing with the party at arm’s length in the same circumstances. Further, transactions with other government agencies (for example,
Government departments and Crown entities) are not disclosed as related party transactions when they are consistent with the normal
operating arrangements between government agencies and undertaken on the normal terms and conditions for such transactions.

20. Remuneration

Key management personnel compensation

Key management personnel of the School include all Board members, Principal, Deputy Principals and Heads of Departments.

2023 2022
Actual Actual
$ $

Board Members
Remuneration 2,947 4,692
Leadership Team
Remuneration 1,087,788 937,284
Full-time equivalent members 9.00 8.00
Total key management personnel remuneration 1,090,735 941,976

There are 7 members of the Board excluding the Principal. The Board has held 9 full meetings of the Board in the year. As well as these
regular meetings, including preparation time, the Presiding member and other Board members have also been involved in ad hoc

meetings to consider student welfare matters including stand downs, suspensions, and other disciplinary matters.

Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2023 2022
Actual Actual
Salaries and Other Short-term Employee Benefits: $000 $000
Salary and Other Payments 190 - 200 180 - 190
Benefits and Other Emoluments 4-5 4-5
Termination Benefits -
Other Employees
The number of other employees with remuneration greater than $100,000 was in the following bands:
Remuneration 2023 2022
$000 FTE Number FTE Number
100 - 110 8.00 12.00
110 - 120 10.00 2.00
120-130 3.00 4.00
130 - 140 3.00 0.00
24.00 18.00

The disclosure for 'Other Employees' does not include remuneration of the Principal.
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. Companaaticon and Other Bonefits Upan Leaving

Tha fodal vmnrmmurmmnﬂhpam o panyibile (o parscnd who Capsed [0 be Board membsds, coremiflas mambars, or
pimployeas during Ihi Srancial year in relation 1o that cessation and numbser al persons b wham oll or parl of that total was payabile was
ns (oilows:

2023 2022

Actual Actual
Toial 30 0
Mumber of Pocplke B i

22, Contimgencies

Theno are ra condingent Babilites (sxcept as nobed beldow) and ro conbingent assets a8 al 37 December J023 (Contingord §alpdities and
aEsals al 31 Decemiber 20032 nil),

Hilidays Act Complants — School Payroll

Trer Mindsiry of Education paricerrs payroll procassing and paninents on behall of Boards, theough payroll gan/ios providor, Educalion
Payroll Limited.

The Minisiry continuees & nwiew the Schocls Seclor Payrol ba ansung compliance wath the Holidays 228 2003, An initinl remadiason

panmant has Baan made 1o some curtanl scheal smploymes. The F.i:ﬁhwmm'nﬂm |hmmaﬂﬁ'fﬂmfﬂﬂmm
and the potential impacts of specfic individuals, as such, thes is axpected 1o rescive thir labiity for school boards.

3. Commitmenis
() Capital Commlimanis

Al 31 Dwtainbar 2023, e Board had caplial commitments of $1,0002 427 (20225441, 347} as a resull of erdoning the fliowing confraots:

Conbract Amouni

125,04
E1|-IH4

24 100

st AES|
73,618
:ﬂ.giul[
1,083,330
2,833 508]

b} Operating Commitmants
Az a1 31 Decamber 2023 e Boord has nal enssnes inle ey aperadng contracls. (20E2: Nil)
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24. Financial Instruments

The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows:

Financial assets measured at amortised cost

2023 2023 2022
Budget
Actual (Unaudited) Actual
$ $
Cash and Cash Equivalents 2,385,720 2,473,519 2,473,519
Receivables 510,598 433,432 433,432
Investments - Term Deposits 1,500,000 800,000 800,000
Total financial assets measured at amortised cost 4,396.318 3.706,951 3.706.951
Financial liabilities measured at amortised cost
Payables 758,720 751,170 751,169
Borrowings - Loans 110,925 - -
Finance Leases 36,264 67,635 67,635
Total financia! liabilities measured at amortised cost 905,909 818,805 818,804

25. Events After Balance Date

There were no significant events after the balance date that impact these financial statements.

26. Comparatives

There have been a number of prior period comparatives which have been reclassified to make disclosure consistent with the current year.

27. Breach of Law - Failure to complete financial statements by 31 May 2024

The School has failed to comply with Section 137 of the Education and Training Act 2020 to provide audited financial statements to the
Secretary of Education no later than the 31 May 2024. The delay in completing the audit was due to changes in the School's finance
team and, following the late provision of information, insufficient auditor capacity to complete the audit within the planned timeframe..
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